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Final review ruling of the Ministry of Commerce of the people's Republic of China on the application of anti-dumping measures to imported oriented electrical steel originating in Japan, South Korea and the European Union
On July 23, 2021, the Ministry of Commerce of the people's Republic of China (hereinafter referred to as the investigation authority) issued announcement No. 16 of 2021, deciding to conduct a final review investigation on the anti-dumping measures applicable to imported oriented electrical steel originating from Japan, South Korea and the European Union from July 23, 2021.
The investigating authority investigated the possibility that the dumping of imported oriented electrical steel from Japan, South Korea and the European Union would continue or recur if the anti-dumping measures were terminated, and the possibility that the damage to China's oriented electrical steel industry would continue or recur. Based on the investigation results and in accordance with Article 48 of the anti dumping regulations of the people's Republic of China (hereinafter referred to as the anti dumping regulations), the reexamination ruling is made as follows:
1、 Original anti-dumping measures
On July 23rd, 2016, the Ministry of Commerce issued announcement No. 33 of 2016, deciding to impose anti-dumping duties on imported oriented electrical steel originating in Japan, South Korea and the European Union from July 23rd, 2016 for a period of five years. The tax rate of each company is: day
39.0% - 45.7% of the company; 37.3% of Korean companies and 46.3% of European companies.
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On June 5, 2018, the Ministry of Commerce issued the annual Announcement No. 11, accepting the price commitment application of POSCO, Ltd., and implementing the price commitment from June 9, 2018. From the date of implementation, the imposition of anti-dumping duties on POSCO oriented electrical steel products will be suspended.
On January 29, 2021, the investigation authority issued announcement No. 3 of 2021. According to the announcement, after the end of the brexit transition period on December 31, 2020, the trade remedy measures previously implemented for the EU will continue to apply to the EU and the UK, with the implementation period unchanged; After that date, the newly initiated trade remedy investigation and review cases of the EU will no longer be handled by the UK as a member state of the EU. Considering the actual situation of British oriented electrical steel, the applicant did not apply for the end of term review of anti-dumping measures against the UK. From July 23, 2021, the anti-dumping measures applicable to imported oriented electrical steel originating in the United Kingdom will be terminated.
2、 Investigation procedure
（1） Filing and notification.
1. File a case.
On May 20, 2021, the investigating authority received the application for final review of anti-dumping measures submitted by Baoshan Iron and Steel Co., Ltd. and Shougang Zhixin Qian'an Electromagnetic Material Co., Ltd. on behalf of China oriented electrical steel industry. The applicant claims that if the anti-dumping measures are terminated, the dumping of imported oriented electrical steel originating in Japan, South Korea and the European Union may continue, and the damage caused to the Chinese industry may continue. The applicant requests the investigating authority to conduct a final review and investigation on the imported oriented electrical steel originating in Japan, South Korea and the European Union, and maintain the import quotas originating in Japan, South Korea and the European Union
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Anti dumping measures against electrical steel. Considering the reality of British oriented electrical steel
The applicant has not filed an application for the final review of anti-dumping measures against the UK.
Claims of the investigating authority on the applicant's qualification and application and relevant supporting materials
After examination, it is found that the applicant and the application comply with Article 10 of the anti dumping regulations
1, 13, 14, 15, 17 and 40
Article 8.
According to the review results, the investigation machine issued an announcement on July 23, 2021,
Decides to conduct a final review investigation on the anti-dumping measures applicable to imported oriented electrical steel originating in Japan, South Korea and the European Union. The dumping investigation period of this review investigation is from January 1, 2020 to December 31, 2020, and the industrial injury investigation period is from January 1, 2016 to December 31, 2020.
2. Notice of filing.
On July 16, 2021, the investigating authority informed the Japanese Embassy in China, the Korean Embassy in China and the European Union mission in China that they had officially received the application for final review and investigation submitted by China oriented electrical steel industry. On July 23, 2021, the investigating authority issued a notice of filing a case for the final review and investigation of the anti-dumping measures applicable to imported oriented electrical steel originating in Japan, South Korea and the European Union, and provided the public versions of the notice of filing and the application to the Japanese Embassy in China, the Korean Embassy in China and the European Union mission in China. On the same day, the investigating authority informed the applicant and relevant enterprises of the filing of the case.
3. Public information.
In the case filing announcement, the investigating authority informs the interested parties that they can
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Download the website of the trade remedy Investigation Bureau of the Ministry of Commerce or go to the trade remedy public information reference room of the Ministry of Commerce to check the public version of the information related to this anti-dumping review investigation.
On the day of filing the case, the investigating authority consulted the trade remedy public information of the Ministry of Commerce
The office made public the public version of the application submitted by the applicant of this case and posted it electronically
On the website of the Ministry of Commerce.
（2） Register to participate in the survey.
Within the specified time limit, the foreign exporters and domestic importers registered to participate in the end of the anti-dumping review investigation are: Nippon Steel Co., Ltd., JFE Steel Co., Ltd., Nippon Steel Products Co., Ltd., POSCO, Puya Industrial Co., Ltd., Xiaoxing TNC Co., Ltd. and ThyssenKrupp Electric Steel Co., Ltd. The domestic producer Baoshan Iron and Steel Co., Ltd. also registered to participate in the end of the anti-dumping review investigation within the specified time limit. In addition, the EU delegation to China also registered to participate in the investigation.
（3） Distribute questionnaires and collect answers.
On August 17, 2021, the investigating authority issued an anti-dumping questionnaire to foreign (regional) enterprises; The anti-dumping questionnaire of Chinese domestic producers was distributed to Chinese production enterprises; The anti-dumping questionnaire for Chinese domestic importers was distributed to Chinese domestic importers. The investigation authority will publish the notice of issuing the questionnaire and the electronic version of the questionnaire on the website of the Ministry of Commerce. Any interested party can consult and download the questionnaire of this case on the website of the Ministry of Commerce. On the same day, the investigating authority also passed the "trade remedy investigation information platform" (https://
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Etrb.mofcom.gov.cn) distributed the questionnaire notice and questionnaire. Within the specified time limit, POSCO submitted an application for delaying the submission of the questionnaire. After examination, the investigating authority agreed to postpone the submission of the enterprise for investigation
Questionnaire answer.
By the deadline for submission of the answer sheet, Nippon Steel Co., Ltd. and Nippon Steel Products Co., Ltd
Ltd., POSCO, Puya Industrial Co., Ltd., Xiaoxing TNC Co., Ltd., and Baoshan Iron and Steel Co., Ltd., a Chinese domestic production enterprise, submitted the questionnaire to the investigating authority.
（4） Receive comments from stakeholders.
On December 8, 2021, Baoshan Iron and Steel Co., Ltd. submitted to the investigation authority the application of the domestic oriented electrical steel industry for adjusting the minimum import price of the price commitment of South Korea POSCO.
On December 17, 2021, Nippon Steel Corporation submitted the "comments on damage and related issues" to the investigating authority.
On December 21, 2021, JFE Steel Co., Ltd. submitted the "opinions on the final review of anti-dumping measures against Japanese made oriented electrical steel" to the investigating authority.
On January 20, 2022, POSCO co Co., Ltd. submitted the "comments on the application of the domestic oriented electrical steel industry for adjusting the minimum import price of the price commitment of South Korea POSCO" to the investigating authority.
On January 27, 2022, POSCO co Co., Ltd. submitted to the investigating authority the "opinions on the possibility of continued or repeated dumping and industrial damage in the case of end of term review of anti-dumping measures for oriented electrical steel".
five
On February 17, 2022, Baoshan Iron and Steel Co., Ltd. submitted to the investigating authority the "comments of the domestic oriented electrical steel industry on POSCO's application for adjusting the minimum import price of price commitments by domestic industries".
On March 25th, 2022, POSCO co Co., Ltd. submitted the "comments on the comments of domestic oriented electrical steel industry on POSCO's application for adjusting the minimum import price of price commitment" to the investigating authority.
On April 20, 2022, Nippon Steel Co., Ltd. submitted to the investigating authority the "explanation on the name change of the respondent company in the end of anti-dumping review of oriented electrical steel".
On May 12, 2022, Nippon Steel Corporation submitted to the investigating authority the "supplementary instructions on the change of the name of the respondent company in the end of the anti-dumping review of oriented electrical steel".
On May 13, 2022, Baoshan Iron and Steel Co., Ltd. submitted to the investigating authority the "comments of the applicant on the defense opinions of relevant stakeholders in the end of the anti-dumping review case of oriented electrical steel".
（5） Public information.
According to Article 23 of the anti dumping regulations, the investigating authority has published all the public materials of the case received and produced during the investigation on the "trade remedy investigation information platform" (https:// etrb.mofcom.gov.cn), and promptly sent them to the trade remedy public information reference room of the Ministry of Commerce. All interested parties may search, read, extract and copy relevant public information.
（6） Information disclosure.
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In accordance with the anti dumping regulations, the Interim Rules on information disclosure of anti-dumping investigations and the provisions on information access and disclosure of industrial injury investigations, the investigating authority disclosed the basic facts on which the ruling of this case was based to all interested parties and gave them the opportunity to make comments. Within the specified time, Nippon Steel Corporation, JFE Steel Corporation and POSCO Corporation submitted their comments on the disclosure of the ruling to the investigating authority, and the applicant commented on the above comments of relevant stakeholders. The investigating authority considered it in the ruling.
3、 Company rename
On April 20, 2022, Nippon Steel Co., Ltd. submitted an application to the investigation authority, saying that Nippon Steel Sumitomo Co., Ltd. had changed its name to Nippon Steel Co., Ltd. on April 1, 2019, requesting the investigation authority to use the changed company name to replace the original company name in this final review ruling. Nippon Steel Co., Ltd. also submitted the resolution of the general meeting of shareholders on renaming, the articles of association, shareholders, management list, production capacity, raw material suppliers and customer changes before and after the renaming, the company registration documents, the renaming announcement, and the relevant certification documents of the Japanese government and the Embassy of the people's Republic of China in Japan. During the investigation, no objection was raised by the domestic oriented electrical steel industry.
After examination, the investigating authority believed that the existing evidence materials showed that there were no significant changes in the operation and management, production capacity, supplier relationship, customer base, etc. of oriented electrical steel before and after the company's renaming. Therefore, the investigating authority decided to accept the company's renaming application and agreed that Nippon steel corporation would inherit Nippon Steel&amp;
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The 45.7% anti-dumping duty rate and other rights and obligations applicable to Sumitomo Metal Corporation in the original anti-dumping measures. Oriented electrical steel exported to China under the name of Nippon Steel &amp; Sumitomo Metal Corporation shall be subject to the 45.7% anti-dumping duty rate applicable to "other Japanese companies" in the original anti-dumping measures.
4、 Review product scope
The product scope of this anti-dumping review at the end of the period is the products to which the anti-dumping measures apply, which is consistent with the product scope announced in the Announcement No. 33 of the Ministry of Commerce in 2016.
5、 Possibility of continued or repeated dumping
（1） Japan.
Within the specified time limit, Nippon Steel Co., Ltd. and its affiliated companies submitted questionnaires. JFE Steel Co., Ltd. registered to participate in the survey, but did not submit the questionnaire. Other Japanese producers and exporters have neither registered to participate in the survey nor submitted questionnaires. In the application, the applicant submitted the capacity, output, demand, price, cost and other information of global and surveyed countries and regions. At the same time, the applicant submitted relevant customs statistics of China and the surveyed countries and regions. The investigating authority examined the above information and analyzed the possibility of continued or repeated dumping of imported oriented electrical steel originating in Japan against China.
1. Dumping investigation.
In Announcement No. 33 of 2016, the investigating authority found that the imported oriented electrical steel originating in Japan was dumped, with a dumping margin of 39.0% - 45.7%. Proto trans
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During the implementation of dumping measures, no Japanese producer or exporter of oriented electrical steel applied to the investigating authority for dumping and dumping margin review. The applicant claims that during the dumping investigation period of this review, after adjusting the factors affecting price comparability such as sales conditions and trade level, there was dumping of imported oriented electrical steel originating in Japan. The applicant provided relevant data and evidence materials to the investigation authority.
After examination, Nippon Steel Corporation did not fill in this questionnaire as required
Review the export sales transactions and domestic sales transactions during the dumping investigation period
And production costs and related expenses. Other Japanese producers and exporters do not
Submit the questionnaire. After examination, the investigating authority believed that the above-mentioned company did not
Provide the necessary information to determine whether there is dumping during the dumping investigation period. transfer
The investigation authority has done its best to inform all interested parties and do its best
All stakeholders were reminded of the consequences of not cooperating with the investigation. According to the anti dumping
According to Article 21 of the regulations, the investigation authority decides on the basis of what has been obtained
And the best information available. The investigating authority is conducting comparative analysis and investigation
Based on the information obtained in, it is considered that the relevant data and evidence materials submitted by the applicant
It can accurately and reasonably reflect the investigated products exported by Japanese companies to China
The situation of the product has been verified by the investigating authority, and the investigating authority has decided to use this information for
The sales conditions have been adjusted for the facts already obtained and the best information available
And the level of trade and other factors that affect the comparability of prices, it is recognized that the above companies are
The oriented electrical steel exported to China during the dumping investigation period of the second review was dumped.
In conclusion, the investigating authority determined that during the dumping investigation period of this review, the origin
There is dumping of oriented electrical steel in Japan.
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2. Dependence of Japanese oriented electrical steel on the international market. (1) Capacity, output and idle capacity.
From 2016 to 2020, Japan's production capacity of oriented electrical steel remained stable. root
According to the report of an independent third party submitted by the applicant, the production capacity of Japanese oriented electrical steel was 480000 tons from 2016 to 2020; The output continued to decline, reaching 460000 tons, 450000 tons, 440000 tons, 380000 tons and 370000 tons respectively from 2016 to 2020; The idle capacity (capacity minus output) has increased significantly. From 2016 to 2020, it was 20000 tons, 30000 tons, 40000 tons, 100000 tons and 110000 tons respectively. The proportion of idle capacity in its total capacity increased from 4.17% to 22.92%.
(2) Market demand of Japanese oriented electrical steel.
According to the independent third party report submitted by the applicant, from 2016 to 2020, the demand for Japanese oriented electrical steel was 110000 tons, 70000 tons, 110000 tons, 100000 tons and 90000 tons respectively, showing a downward trend on the whole. In the same period, the export capacity of Japanese oriented electrical steel (capacity minus domestic demand) was 370000 tons, 410000 tons, 370000 tons, 380000 tons and 390000 tons respectively, accounting for 77.08%, 85.42%, 77.08%, 79.17% and 81.25% of the total capacity, always at a high level. This shows that Japan's domestic market has limited demand for oriented electrical steel, and its capacity to digest the production capacity of Japanese oriented electrical steel is obviously insufficient. Capacity digestion mainly depends on the international market outside Japan.
(3) Export situation of Japan oriented electrical steel.
According to Japanese customs statistics, the export volume of Japanese oriented electrical steel from 2016 to 2020 was 357000 tons, 386000 tons, 334000 tons and 280000 tons respectively
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Million tons and 283000 tons, accounting for 77.61%, 85.78%, 75.91%, 73.68% and 76.49% of the output respectively. This shows that export has always been the most important sales mode of Japanese oriented electrical steel, and its export market is generally shrinking.
The above data shows that during the implementation of anti-dumping measures, Japan oriented electrical steel
There is a large amount of production capacity and idle capacity, and the overall demand of Japan's domestic market
It shows a downward trend, and its capacity digestion capacity is seriously insufficient, which is dependent on the international market
The degree of dependence is high.
3. The competition of Japanese products under investigation in the Chinese market.
According to the statistics of the customs of the people's Republic of China, from 2016 to 2020, the quantity of oriented electrical steel imported by China from Japan was 16300 tons, 25000 tons, 2300 tons, 2400 tons and 1700 tons respectively, accounting for 37.99%, 16.37%, 35.38%, 9.86% and 2.01% of the total quantity of oriented electrical steel imported by China that year, showing a sharp downward trend on the whole. Affected by anti-dumping measures, China's imports of oriented electrical steel from Japan have decreased significantly. Nevertheless, Japanese oriented electrical steel continues to be exported to China, accounting for a large proportion of China's total imports in many years of the review of industrial damage investigation period.
China is the world's largest consumer market for oriented electrical steel, and the overall demand shows a sharp upward trend. According to the independent third party report submitted by the applicant, from 2016 to 2020, the market demand for China oriented electrical steel was 1million tons, 960000 tons, 1.04 million tons, 1.25 million tons and 1.33 million tons respectively. The proportion in the global market demand increased from 36.90% to 48.54%. Take from Japan
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For electrical steel producers, domestic demand is extremely limited and on the whole shows a downward trend, with serious overcapacity. The capacity that needs to rely on exports is large and on the whole shows an increasing trend. From 2016 to 2020, the market demand of other countries and regions except China was 1.71 million tons, 1.67 million tons, 1.66 million tons, 1.53 million tons and 1.41 million tons respectively, with a cumulative decrease of 17.54%. While the markets of other countries and regions continue to shrink, the Chinese market has a strong attraction and is still its important target market. In the Chinese oriented electrical steel market, there is no substantial difference between imported products and between imported products and Chinese products. The market competition is becoming increasingly fierce, and the price factor is the main means of competition.
To sum up, the investigating authority believes that the domestic market demand of Japanese oriented electrical steel
Limited, oversupply, and heavy dependence on the international market. China is a global oriented electrician
Steel is the largest consumer market and the demand continues to increase. In other countries and regions
In the case of shrinking demand and a sharp decline in its own export volume, China
China is an important target market for Japanese oriented electrical steel. Industrial damage investigation under review
During the period, affected by anti-dumping measures, the total export volume of Japanese oriented electrical steel to China
The number of Japanese producers has decreased significantly, but dumping still exists, further indicating that Japanese producers are still
Adopt this low-cost pricing strategy to digest its excess capacity and compete for China's market share
Um. In the Chinese market, there are many competitors in the market of oriented electrical steel, and there is no difference between products
Price is the main determinant of substantial differences. Therefore, if the anti-dumping measures are terminated
Shi, Japanese producers are likely to absorb their large export-dependent capacity, following
Continue to export to China through dumping pricing.
The investigating authority determined that if the anti-dumping measures were terminated, imports originating in Japan
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The dumping of export-oriented electrical steel against China may continue or recur.
（2） Korea.
Within the specified time limit, POSCO and its affiliates submitted the questionnaire. Other manufacturers and exporters in South Korea have neither registered to participate in the survey nor submitted questionnaires. In the application, the applicant submitted the capacity, output, demand, price, cost and other information of global and surveyed countries and regions. At the same time, the applicant submitted relevant customs statistics of China and the surveyed countries and regions. The investigating authority examined the above information and analyzed the possibility of continued or repeated dumping of imported oriented electrical steel originating in South Korea against China.
1. Dumping investigation.
In Announcement No. 33 of 2016, the investigating authority found that there was dumping of imported oriented electrical steel originating in South Korea, with a dumping margin of 37.3%. During the implementation of the original anti-dumping measures, no Korean oriented electrical steel producers or exporters applied to the investigating authority for dumping and dumping margin review. The applicant claims that during the dumping investigation period of this review, after adjusting the factors affecting price comparability such as sales conditions and trade level, there was dumping of imported oriented electrical steel originating in South Korea.
POSCO, Ltd
(POSCO)
(1) Normal value. The investigating authority examined the models of the investigated products and similar products of the company
Division. The company's answer shows that the investigated products produced by the company are the same as
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The 16 digit product control code determined by the investigation authority and the product model of the company are filled in respectively. After examination, the investigating authority decided to divide the product models according to the product control code determined by the investigating authority.
The investigating authority examined the company's domestic sales in South Korea. After examination, during the dumping investigation period, the company's domestic sales in South Korea accounted for more than 5% of the number of products under investigation exported to China in the same period, both overall and by product model, meeting the quantitative requirements as the basis for further determination of normal value.
The investigating authority further examined the related party transactions of the company. The answer shows that similar products of the company's investigated products are sold to related customers and non related customers respectively. After review, the price of similar products sold to related and non related customers of the company is quite different, and the transaction price between related companies cannot reflect the normal domestic trade process. Therefore, the investigation authority decided to take the domestic sales of similar products of the company after excluding related party transactions as the basis for determining the normal value. In its comments on the disclosure before the final determination, the company argued that the investigation authority should not exclude the related party transactions in its domestic sales, and did not make sufficient explanations. The investigating authority believed that in the disclosure and dumping margin calculation form to the company, the investigating authority disclosed in detail the methods and results used to compare related transactions with non related transactions, as well as the reasons for excluding related transactions. After examination, the investigating authority found that there was a large price difference between the two, and the price of related party transactions could not reflect the normal domestic trade process, so it decided to exclude related party transactions. The investigating authority believes that the domestic sales after excluding related party transactions in this case can be used as the basis for determining the normal value, and the company's claim cannot be established.
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The investigating authority examined the production cost and expense data submitted by the company. After examination, the investigating authority determined that the data of production costs, sales expenses, administrative expenses and financial expenses in the company's answer sheet could reasonably reflect the production and sales of similar products of the company's investigated products, and decided to accept it. Based on this, the investigating authority examined whether there was a transaction below cost in the domestic sales of the company in South Korea. After review, during the dumping investigation period, the number of transactions below cost sales in the domestic sales of some models in South Korea accounted for less than 20% of the total domestic sales in South Korea, some models exceeded 20%, and some models were all below cost sales. According to the provisions of Article 4 of the anti dumping regulations, the investigating authority decided that for products with no more than 20% of the models, all domestic sales transactions in South Korea should be taken as the basis for determining the normal value; For models with more than 20%, the normal value shall be determined on the basis of excluding transactions after sales below the cost; For all models sold below cost, the normal value of the structure is determined by the normal value method. When determining the normal value of the structure, the investigating authority decided to construct the basis for determining the normal value by adding reasonable expenses and profits to the production costs of the products under investigation of the relevant models.
(2) Export price.
The investigating authority examined the company's export sales of the products under investigation to China. During the dumping investigation period, the company exported the investigated products to China in two ways: first, directly to unrelated customers; The second is to sell to non related customers in Chinese Mainland through related traders in Hong Kong.
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According to Article 5 of the anti dumping regulations, for the first sales method, the investigating authority decided to use the sales price between the company and non affiliated customers as the basis for determining the export price; For the second sales method, it is decided to use the sales price between the affiliated traders in Hong Kong and the non affiliated customers in Chinese Mainland as the basis for determining the export price.
(3) Adjust items.
According to Article 6 of the anti dumping regulations, for the sake of fair and reasonable comparison, the investigating authority examined the adjustment items of the company that affected the comparability of prices one by one.
Normal value part. After examination, the investigating authority decided to accept the refund and compensation, inland transportation costs, packaging costs, credit costs and interest income adjustments claimed by the company. As for the adjustment of the advance payment discount claimed by the company, the company did not explain the standard and basis for giving the advance payment discount and the specific method of determining the discount according to the requirements of the questionnaire, and the investigating authority decided not to accept it.
Export price. After examination, the investigating authority decided to accept the company's claim
Refund and compensation, inland transportation expenses, international transportation expenses, international transportation insurance
Insurance fee, packaging fee, credit fee, export tax rebate, bank handling fee, related trade
Trading fees. In addition, the investigating authority also investigated the profits of related traders
Additional adjustment.
(4) About CIF price. After examination, the investigating authority decided to accept the CIF price data of the company. The investigating authority found that during the dumping investigation period of this review, the sales were adjusted
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After the factors affecting price comparability such as conditions and trade level, there is dumping of oriented electrical steel exported by POSCO to China.
No other Korean manufacturers or exporters submitted questionnaires. After examination, the investigating authority believed that other Korean producers and exporters did not provide the necessary information to determine whether there was dumping during the dumping investigation period. The investigating authority has done its best to inform all stakeholders and remind all stakeholders of the consequences of not cooperating with the investigation. According to Article 21 of the anti dumping regulations, the investigating authority decides to make a ruling based on the facts already obtained and the best information available. Based on the comparative analysis of the information obtained in the investigation, the investigating authority believes that the relevant situation of POSCO co Co., Ltd. can more accurately and reasonably reflect the situation of other Korean companies exporting the investigated products to China, and has been verified by the investigating authority. The investigating authority decides to use this information as the obtained facts and the best information available, and accordingly determines other Korean manufacturers During the dumping investigation period of this review, the exporters dumped the oriented electrical steel exported to China.
In conclusion, the investigating authority determined that during the dumping investigation period of this review, the origin
There is dumping of oriented electrical steel in South Korea.
2. Dependence of Korean oriented electrical steel on the international market. (1) Capacity, output and idle capacity.
From 2016 to 2020, the production capacity of Korean oriented electrical steel remained stable. root
According to the report of an independent third party submitted by the applicant, the production capacity of Korean oriented electrical steel was 300000 tons from 2016 to 2020; The overall output decreased slightly in 2016
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From to 2020, it will be 270000 tons, 260000 tons, 250000 tons, 250000 tons and 230000 tons respectively; Idle capacity (capacity minus output) increased slightly in general, from 2016 to 2020, it was 30000 tons, 40000 tons, 50000 tons, 50000 tons and 70000 tons respectively, and the proportion of idle capacity in its total capacity increased from 10% to 23.33%. According to the information submitted by Korean companies, the capacity, output level and overall change trend of Korean oriented electrical steel are roughly the same as the above data. The idle capacity accounts for less than 10% of its total capacity, but it also shows an overall upward trend.
(2) Market demand of Korean oriented electrical steel.
According to the independent third party report submitted by the applicant, the demand for Korean oriented electrical steel from 2016 to 2020 was 160000 tons, 120000 tons, 130000 tons, 100000 tons and 70000 tons respectively, showing a sharp downward trend on the whole. In the same period, the export capacity of Korean oriented electrical steel (capacity minus domestic demand) was 140000 tons, 180000 tons, 170000 tons, 200000 tons and 230000 tons respectively, accounting for 46.66%, 60%, 56.67%, 66.67% and 76.67% of the total capacity, showing a sharp upward trend. According to the answer sheet information submitted by Korean companies, the demand, exportable capacity, proportion in total capacity and overall change trend of Korean oriented electrical steel are roughly the same as the above data. This shows that the domestic market of South Korea has limited demand for oriented electrical steel, and the capacity to digest the production capacity of Korean oriented electrical steel is obviously insufficient. The capacity digestion mainly depends on the international market outside South Korea.
(3) Korean oriented electrical steel exports.
According to Korean customs statistics, the export volume of Korean oriented electrical steel from 2016 to 2020 was 135000 tons, 165000 tons, 145000 tons and 163000 tons respectively
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Million tons and 176000 tons, accounting for 50.00%, 63.46%, 58.00%, 65.20% and 76.52% of the output respectively. This shows that export has always been the most important sales mode of Korean oriented electrical steel. At the same time, with the sharp decline of domestic demand, the proportion of exports has increased significantly.
The above data shows that during the implementation of anti-dumping measures, South Korea oriented electrical steel
There is a large amount of production capacity and idle capacity, and the overall demand of South Korea's domestic market
It shows a sharp downward trend, and its capacity digestion capacity is seriously insufficient for the international market
The degree of dependence is high.
3. The competition of Korean products under investigation in the Chinese market.
According to the statistics of the customs of the people's Republic of China, from 2016 to 2020, the quantity of oriented electrical steel imported by China from South Korea was 21700 tons, 9600 tons, 0700 tons, 11000 tons and 4200 tons respectively, accounting for 50.62%, 62.83%, 10.85%, 44.98% and 4.83% of the total quantity of oriented electrical steel imported by China that year, showing a sharp downward trend on the whole. Affected by anti-dumping measures, China's imports of oriented electrical steel from South Korea have decreased significantly. Nevertheless, Korean oriented electrical steel continues to be exported to China, accounting for a large proportion of China's total imports in many years of the review of industrial damage investigation period.
China is the world's largest consumer market for oriented electrical steel, and the overall demand shows a sharp upward trend. According to the independent third party report submitted by the applicant, from 2016 to 2020, the market demand for China oriented electrical steel was 1million tons, 960000 tons, 1.04 million tons, 1.25 million tons and 1.33 million tons respectively. The proportion in the global market demand increased from 36.90% to 48.54%. Take from South Korea
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For electrical steel producers, domestic demand is limited and the overall decline is obvious, and the production capacity
There is a serious surplus, and the capacity that needs to rely on exports is large and shows a significant growth trend on the whole.
At the same time, the market demand of other countries and regions except China is sustained
Shrinking trend. The Chinese market has a strong attraction and is still its important target market
Field. In the Chinese oriented electrical steel market, there are differences between imported products and
There is no substantial difference between Chinese products, and the market competition is becoming increasingly fierce. The price factor is
The main means of competition.
To sum up, the investigating authority believes that the domestic market demand of Korean oriented electrical steel
Limited, oversupply, high and rising dependence on the international market. China
It is the largest consumer market of global oriented electrical steel and the demand continues to increase. In its
With the shrinking demand in other countries and regions, China is South Korea oriented
The important target market of electrical steel. During the review of industrial injury investigation, he was subject to anti dumping
Under the influence of the sales measures, the export of Korean oriented electrical steel to China has decreased significantly,
However, dumping still exists, which further indicates that Korean manufacturers are still using this low price
Pricing strategy to digest its excess capacity and compete for China's market share. In China
On the market, there are many competitors in the oriented electrical steel market, and there is no substantial difference between products, and the price
Lattice is the main determinant. Therefore, if the anti-dumping measures are terminated, Korean production
In order to absorb a large amount of production capacity that needs to rely on exports, merchants are likely to continue to set through dumping
Export to China by price.
The investigating authority found that if the anti-dumping measures were terminated, imports originating in South Korea
The dumping of export-oriented electrical steel against China may continue or recur.
（3） EU.
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ThyssenKrupp Electric Steel Co., Ltd. registered to participate in the survey within the specified time limit, but did not submit the questionnaire. Other EU producers and exporters have neither registered to participate in the survey nor submitted questionnaires. In the application, the applicant submitted the capacity, output, demand, price, cost and other information of global and surveyed countries and regions. At the same time, the applicant submitted relevant customs statistics of China and the surveyed countries and regions. The investigating authority examined the above information and analyzed the possibility of continued or repeated dumping of imported oriented electrical steel originating in the European Union against China.
1. Dumping investigation.
In Announcement No. 33 of 2016, the investigating authority found that there was dumping of imported oriented electrical steel originating in the European Union, with a dumping margin of 46.3%. During the implementation of the original anti-dumping measures, no EU oriented electrical steel producers or exporters applied to the investigating authority for dumping and dumping margin review. The applicant claims that during the dumping investigation period, after adjusting the factors affecting price comparability such as sales conditions and trade levels, there was dumping of imported oriented electrical steel originating in the European Union. The applicant provided relevant data and evidence materials to the investigation authority.
EU producers and exporters did not submit questionnaires within the specified time limit
answer sheet. After examination, the investigating authority believes that EU producers and exporters did not mention
To admit whether there is necessary information for dumping during the dumping investigation period. investigation
The agency has done its best to inform all stakeholders, and has also done its best to
All stakeholders were reminded of the consequences of not cooperating with the investigation. According to the anti dumping article
According to the provisions of Article 21 of the regulations, the investigation authority decides to rely on the facts already obtained
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And the best information available. The investigating authority is in the comparative analysis and investigation
Based on the information obtained, it is considered that the relevant data and evidentiary materials submitted by the applicant
It can accurately and reasonably reflect the EU companies' exports of the investigated products to China
The situation has been verified by the investigating authority, and the investigating authority has decided to use this information as
The facts that have been obtained and the best information that can be obtained after adjusting the sales conditions and
After the trade level and other factors affecting the price comparability, it is determined that the European companies
During the review of the dumping investigation period, there was dumping of oriented electrical steel exported to China.
In conclusion, the investigating authority determined that during the dumping investigation period of this review, the origin
There is dumping of oriented electrical steel in the EU.
2. Dependence of EU oriented electrical steel on the international market. (1) Capacity, output and idle capacity.
From 2016 to 2020, the production capacity of EU oriented electrical steel remained stable. root
According to the independent third party report submitted by the applicant, the production capacity of EU oriented electrical steel was 400000 tons from 2016 to 2020; The output continued to decline, from 2016 to 2020, it was 330000 tons, 310000 tons, 300000 tons, 270000 tons and 230000 tons respectively; The idle capacity (capacity minus output) has increased significantly. From 2016 to 2020, it was 70000 tons, 90000 tons, 100000 tons, 130000 tons and 170000 tons respectively. The proportion of idle capacity in its total capacity increased from 18.00% to 42.50%.
(2) Market demand of EU oriented electrical steel.
According to the independent third party report submitted by the applicant, from 2016 to 2020, the demand for EU oriented electrical steel was 290000 tons, 280000 tons, 240000 tons, 240000 tons and 230000 tons respectively, showing a continuous downward trend. In the same period, the EU took
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The export capacity of electrical steel (capacity minus domestic demand) is 110000 tons, 120000 tons, 160000 tons, 160000 tons and 170000 tons respectively, accounting for 27.50%, 30.00%, 40.00%, 40.00% and 42.50% of the total capacity, showing a sharp upward trend. This shows that the market demand for oriented electrical steel in the EU region is shrinking day by day, the digestion capacity of EU oriented electrical steel production capacity is weakened, and the digestion of production capacity is increasingly dependent on the international market outside the EU region.
(3) EU oriented electrical steel exports.
According to EU customs statistics, from 2016 to 2020, the export volume of EU oriented electrical steel was 173000 tons, 156000 tons, 174000 tons, 159000 tons and 96000 tons respectively, accounting for 52.42%, 50.32%, 58.00%, 58.89% and 41.74% of the output respectively. This shows that export has always been an important sales mode of EU oriented electrical steel, and its export market is generally shrinking.
The above data shows that during the implementation of the anti-dumping measures, the European Union preferred electrical steel
There are a lot of production capacity and idle capacity, and the market demand in the EU region is increasing
It continues to decline, has limited capacity to digest its production capacity, and is dependent on the international market
High degree.
3. The competition of the products surveyed by EU in the Chinese market.
According to the statistics of the customs of the people's Republic of China, from 2016 to 2020, the quantity of oriented electrical steel imported by China from the European Union was 1500 tons, 0300 tons, 004 tons, 004 tons and 0200 tons respectively, accounting for less than 1% of the total quantity of oriented electrical steel imported by China that year from 3.61%. Subject to anti-dumping measures
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As a result, the number of oriented electrical steel imported by China from the EU has decreased significantly and remained stable
Low order.
China is the world's largest consumer market for oriented electrical steel, and the overall demand shows a sharp upward trend. According to the independent third party report submitted by the applicant, from 2016 to 2020, the market demand for China oriented electrical steel was 1million tons, 960000 tons, 1.04 million tons, 1.25 million tons and 1.33 million tons respectively. The proportion in the global market demand increased from 36.90% to 48.54%. For European Union oriented electrical steel producers, the demand in the region is limited and continues to decline, with serious overcapacity, and the capacity that needs to rely on exports is large and has increased significantly. The overall market demand of other major countries and regions except China shows a shrinking trend. The Chinese market has a strong attraction and is still its important target market. In the Chinese oriented electrical steel market, there is no substantial difference between imported products and between imported products and Chinese products. The market competition is becoming increasingly fierce, and the price factor is the main means of competition.
To sum up, the investigating authority believes that the market demand of EU oriented electrical steel in the region
The quantity is limited, the supply exceeds the demand, and the dependence on the international market is high. China is a global leader
To the largest consumer market of electrical steel and the demand continues to increase. In other major countries
The demand of countries and regions is shrinking, and their export volume has declined significantly
In this case, China is an important target market for EU oriented electrical steel. Under reexamination
During the industrial injury investigation, affected by the anti-dumping measures, the EU focused on the alignment of electrical steel
The overall export of China has decreased significantly, but dumping still exists, which further indicates that the EU
Manufacturers are still using this low-cost pricing strategy to digest their excess capacity and compete for
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Chinese market share. In the Chinese market, there are many competitors in the oriented electrical steel market, and there is no substantial difference between products, and the price is the main determinant. Therefore, if the anti-dumping measures are terminated, EU producers are likely to continue to export to China through dumping pricing in order to absorb their large export-dependent capacity.
The investigating authority concluded that if the anti-dumping measures were terminated, imports originating in the European Union
The dumping of export-oriented electrical steel against China may continue or recur.
6、 Domestic similar products and domestic industries
（1） Identification of domestic similar products.
The investigating authority stipulated in Announcement No. 16 of 2021 that the scope of products under investigation in the end of the anti-dumping period review is the scope of products applicable to the original anti-dumping measures, which is consistent with the scope of products announced in Announcement No. 33 of the Ministry of Commerce in 2016.
In Announcement No. 33 of 2016, the investigating authority determined that the imported oriented electrical steel originated from Japan, South Korea and the European Union and the oriented electrical steel produced by China's domestic industry are similar products.
The information submitted by the applicant shows that in this review and investigation, it originated in Japan
Imported oriented electrical steel from Japan, South Korea and the European Union and oriented electricity produced by domestic enterprises
The physical characteristics, production process, main raw materials and downstream applications of industrial steel, and
There are no substantial changes in sales channels and customer groups. No interest
Interested parties raised different opinions on this.
According to Article 12 of the anti dumping regulations, the investigating authority found that the original
Import oriented electrical steel produced in Japan, South Korea and the European Union and domestic industrial production in China
The oriented electrical steel produced is of the same kind.
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（2） Identification of domestic industries.
According to Article 11 of the anti dumping regulations, domestic industry refers to China
All domestic producers of similar products, or their total output accounts for the proportion of domestic similar products
The producer of the main part of the total output of products.
In this case, the applicant Baoshan Iron and Steel Co., Ltd. submitted the questionnaire of domestic producers to the investigating authority. The questionnaire showed that the output of the applicant enterprises in 2016, 2017, 2018, 2019 and 2020 accounted for 60% - 95% of the total output of domestic similar products. According to Article 11 of the anti dumping regulations, the investigating authority determined that the output of Baoshan Iron and Steel Co., Ltd., the respondent enterprise, had accounted for the main part of the total output of the country during the final review and investigation period, The data of Chinese domestic industries that constitute the end of the anti-dumping review investigation can represent the situation of Chinese domestic industries. No stakeholders commented on this.
7、 Possibility of continuation or recurrence of damage
According to Article 51 of the anti dumping regulations, the investigating authority has
If the original anti-dumping measures are terminated, China's domestic industrial injury continues or reoccurs
Possibilities were examined.
（1） Domestic industry status.
In this anti-dumping review investigation at the end of the anti-dumping period, according to article of the anti dumping regulations
Article 7 and Article 8: the investigation authority shall review the injury at the end of the anti-dumping period during the investigation period
The relevant economic factors and indicators of domestic oriented electrical steel industry were investigated.
The respondent enterprise of this case is Baoshan Iron and Steel Co., Ltd., and the ruling is based on China
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Domestic industrial data are from Baoshan Iron and Steel Co., Ltd. the data of the respondent enterprises involve business secrets. If the above data are disclosed to the public, it will have a serious adverse impact on the enterprise. According to the application of the enterprise, the investigating authority decides to treat the relevant data confidentially and disclose it in a combination of interval and percentage. The actual value of the interval processed data may be at any level of the interval published by the investigating authority. See the attached table for specific data.
1. Apparent consumption.
From 2016 to 2020, the apparent consumption of China's domestic oriented electrical steel industry was 1million tons, 960000 tons, 1.04 million tons, 1.25 million tons and 1.33 million tons respectively. Among them, 2017 decreased by 4.00% compared with 2016; 2018 increased by 8.33% over 2017; 2019 increased by 20.19% over 2018; 2020 increased by 6.40% over 2019. The data shows that the apparent consumption of China's oriented electrical steel products showed an overall upward trend during the damage investigation period. 2020 increased by 33.00% over 2016.
2. Capacity.
From 2016 to 2020, the capacity of similar products in domestic industries was 70-
1million tons, 700000-96000 tons, 700000-96000 tons, 700000-1million tons and 700000 tons
-1million tons. Among them, 2017 decreased by 8.71% compared with 2016; 2018
Same as 2017; 2019 increased by 8.34% over 2018; 2020 and
It was flat in 2019. The data shows that during the damage investigation period, China's oriented electrical steel products
The overall capacity showed a downward trend, with a decrease of 1.09% in 2020 compared with 2016.
3. Output.
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From 2016 to 2020, the output of similar products in domestic industries was 60-
900000 tons, 600000-900000 tons, 600000-900000 tons, 600000-95000 tons and 600000-95 tons
10000 tons. Among them, 2017 decreased by 1.52% compared with 2016; 2018 compared with 2017
Decreased by 2.03% in; 2019 increased by 5.91% over 2018; 2020
It increased by 7.68% over 2019, and the data showed that the domestic industry during the survey period was damaged
The output of similar products showed a trend of decreasing first and then increasing, with an overall increase. In 2020, compared with
Compared with 2016, it increased by 10.03%.
4. Sales volume.
From 2016 to 2020, the sales volume of similar products in domestic industry was
500000-800000 tons, 500000-800000 tons, 400000-650000 tons, 500000-750000 tons and 500000-75 tons
10000 tons. Among them, 2017 increased by 4.25% over 2016; 2018 compared with 2017
Decreased by 22.63% in; 2019 increased by 11.15% over 2018; two thousand and twenty
In, it increased by 1.40% over 2019. During the damage investigation period, similar products in domestic industries
The sales volume of products fluctuated and showed a downward trend on the whole. In 2020 and 2016
Compared with that, it decreased by 9.09%.
5. Market share.
From 2016 to 2020, the market shares of similar products in domestic industries were 55%-76%, 60%-80%, 40%-65%, 40%-60% and 40%-60% respectively. Among them, 2017 increased by 5-15 percentage points over 2016, 2018 decreased by 15-25 percentage points over 2017, 2019 decreased by 3-10 percentage points over 2018, and 2020 decreased by 1-8 percentage points over 2019. During the damage investigation period, the market share of similar products in domestic industry showed a significant downward trend
Compared with 2016, 2020 decreased by 20-25 percentage points.
twenty-eight
6. Sales price.
From 2016 to 2020, the weighted average sales prices of similar products in domestic industries were 7000-11000 yuan / ton, 6000-10000 yuan / ton, 8000-12500 yuan / ton, 8500-13500 yuan / ton and 8500-13000 yuan / ton respectively. Among them, 2017 was 21.84% lower than 2016, 2018 was 27.06% higher than 2017, 2019 was 13.00% higher than 2018, and 2020 was 6.67% lower than 2019. During the damage investigation period, the weighted average sales price of domestic similar products showed significant fluctuations, with an overall slight increase of 4.74% in 2020 compared with 2016.
7. Sales revenue.
From 2016 to 2020, the total sales revenue of similar products in domestic industry was
It is 6-8 billion yuan, 4.5-6.5 billion yuan, 4.5-6.5 billion yuan and 6-8.5 billion yuan respectively
And 5-7 billion yuan. Among them, 2017 was 18.51% lower than 2016, and 2018
It decreased by 1.69% from 2017, increased by 25.60% from 2018 in 2019, and increased by 2020
It decreased by 5.37% compared with 2019. The data shows that during the damage investigation period, domestic products
The sales revenue of similar products in the industry generally shows a downward trend, lower in 2020 than in 2016
Decreased by 4.78%.
8. Pre tax profit.
From 2016 to 2020, the pre tax profits of similar products in domestic industries were 150-550 million yuan, a loss of 500-1.3 billion yuan, 250-900 million yuan, 550-1.05 billion yuan and 450-1.0 billion yuan respectively. Among them, compared with 2016, 2017 turned from profit to loss, compared with 2017, 2018 turned from loss to profit, and 2019 was lower
It increased by 97.24% in 2018 and decreased by 8.92% in 2020 compared with 2019.
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The data shows that the pre tax profit of similar products in domestic industries was relatively large during the damage investigation period
Fluctuating state, showing an overall growth trend, with an increase in 2020 over 2016
136.19%。
9. Return on investment.
From 2016 to 2020, the investment return rates of similar products in domestic industries were respectively
1% to 6%, 13% to 5%, 3% to 9%, 6% to 12% and 4% to 11%.
Among them, compared with 2016, 2017 turned from positive to negative, and 2018 and
Compared with 2017, from negative to positive, 2019 increased by 1% over 2018
-10 percentage points, 2-9 percentage points less in 2020 than in 2019.
The data shows that the return on investment of similar products in domestic industries fluctuated during the damage investigation period
Dynamic state, showing an overall growth trend, with an increase of 3-8% in 2020 over 2016
Minute.
10. Operating rate.
From 2016 to 2020, the operating rates of similar products in domestic industries were 70% respectively
-90%, 70%-95%, 70%-93%, 70%-90% and 70%-95%.
Among them, 2017 was 5-10 percentage points higher than 2016, and 2018 was
In 2017, it decreased by 1-5 percentage points, and in 2019, it decreased by 1% compared with 2018
-5 percentage points, 5-10 percentage points higher in 2020 than in 2019.
According to the data, during the damage investigation period, the operating rate of similar products in the domestic industry generally increased
Upward trend. 2020 will be 5-10 percentage points higher than 2016.
11. Employment.
From 2016 to 2020, the number of domestic employees of similar products was
1500-2300, 1100-1600, 1300-1800, 1300-1900
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And 1300-1800 people. Among them, 2017 decreased by 26.95% compared with 2016, and 2018
The annual growth rate is 12.43% higher than that in 2017, 2.27% higher than that in 2018, and 2020
It is 8.47% lower than that in 2019. The data shows that the domestic industry during the damage investigation period is the same as
The employment of products in this category shows a downward trend, with a decrease of 23.12% in 2020 compared with 2016.
12. Labor productivity.
From 2016 to 2020, the labor productivity of similar products in domestic industries was respectively
200-400 tons / person, 300-550 tons / person, 300-500 tons / person, 300
-500 tons / person and 400-600 tons / person. Among them, 2017 is higher than 2016
34.81%, a decrease of 12.86% in 2018 compared with 2017, and 2019 compared with 2018
Increase by 3.56%, and increase by 17.65% in 2020 over 2019. Data display, loss
During the survey period, the labor productivity of similar products in domestic industries showed an overall upward trend,
In 2020, it increased by 43.12% over 2016.
13. Per capita wage.
From 2016 to 2020, the average wages of employees of similar products in domestic industries were 80000-120000 yuan / person, 90000-150000 yuan / person, 100000-16000 yuan / person, 100000-16000 yuan / person and 100000-17000 yuan / person respectively. Among them, 2017 increased by 21.99% over 2016; In 2018, it increased by 9.47% over 2017; 2019 decreased by 1.70% compared with 2018; 2020 increased by 10.77% over 2019. The data showed that during the damage survey period, the average wage of employees of similar products in domestic industries showed an increasing trend, with an increase of 45.41% in 2020 over 2016.
14. Ending inventory.
From 2016 to 2020, the closing inventory of similar products in domestic industries was
60000-120000 tons, 30000-80000 tons, 70000-14000 tons, 70000-150000 tons, 70000-14000 tons.
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Among them, 2017 was 41.64% lower than 2016; Increase in 2018 over 2017
69.17%; 2019 increased by 11.76% over 2018; 2020 compared with 2019
Decrease by 1.12%. The data shows that similar products of domestic industry at the end of the damage investigation period
The inventory showed an increasing trend, with an increase of 9.10% in 2020 compared with 2016.
15. Net cash flow from operating activities.
From 2016 to 2020, the net cash flow of similar products operating activities of domestic production enterprises was 200-700 million yuan, -15-600 million yuan, 0-400 million yuan, 1-2 billion yuan and 200-900 million yuan respectively. Compared with 2016, 2017 turned from positive to negative, and 2018 turned from negative to positive. The net flow in 2019 increased by 1170.13% compared with 2018, and the net flow in 2020 decreased by 65.30% compared with 2019. The data shows that during the damage investigation period, the net cash flow from operating activities of similar products in domestic industries showed a huge fluctuation, with an overall growth trend, with an increase of 63.79% in 2020 over 2016.
16. Investment and financing capacity.
During the investigation period, there was no evidence of investment and financing of similar products in China's domestic industry
Capital capacity is affected by dumped imports.
The investigating authority analyzed the above economic factors and indicators of the domestic industry. The relevant data and evidence materials show that during the damage investigation period, the output of similar products in the domestic industry has increased on the whole, the sales price has rebounded, the pre tax profit, return on investment and net cash flow have increased on the whole, the labor productivity and operating rate have increased on the whole, and the domestic industry has recovered and developed to a certain extent. At the same time, the investigating authority noted that with the increase of production and market demand,
The production capacity of similar products in domestic industries has declined, and the sales volume has declined
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Although the selling price increased slightly on the whole, the sales revenue still shrank, while the market share decreased, the number of employees decreased on the whole, the product inventory increased, and the pre tax profit, return on investment and net cash flow increased on the whole, but they all showed significant fluctuations.
The investigating authority also noted that during the damage investigation period, the sales price of similar products in the domestic industry has always been fluctuating. In 2017, it fell sharply, 21.84% lower than that in 2016. It was the year with the largest decline during the damage investigation period. It rebounded in 2018 and 2019, but it fell significantly in 2020. In 2020, the sales price of domestic industry fell by 6.67% compared with that in 2019. The sales volume of similar products in domestic industry showed a downward trend of fluctuation. Affected by the fluctuation of sales price and sales volume, the sales revenue of similar products in domestic industry showed a downward trend of fluctuation. Pre tax profit, return on investment, net cash flow and other indicators all showed a sharp fluctuation state of first falling, then rising and then falling. Among them, the pre tax profit of similar products in domestic industry in 2017 showed a significant loss, The return on investment and net cash flow both showed negative values. Although they rebounded in 2018 and 2019, they decreased significantly in 2020. The pre tax profit of domestic industries in 2020 decreased by 8.92% compared with 2019, the net cash flow decreased by 65.3%, and the return on investment decreased by 4%-11%.
To sum up, the investigating authority believes that during the damage investigation period, the domestic industry is implementing
The situation of anti-dumping measures has been restored and developed to a certain extent, but it is still in
In the state of unstable production and operation and weak anti risk ability, it is still vulnerable to
The impact and influence of dumped imports.
（2） The possible impact of dumped imports on domestic industries.
The investigating authority determined in Announcement No. 33 of 2016 that it was originally from Japan
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The import oriented electrical steel from South Korea and the European Union is similar to that produced by domestic industries in China
The competition conditions between products are basically the same. In this reexamination and investigation, there is no interest
The interested parties have different opinions on this, and there is no evidence to show that the above competitive conditions
Significant changes have taken place. Therefore, the investigation agency is evaluating Japan, South Korea and the European Union
The import quantity and import price of dumped imported products will be
Consider the EU Merger.
1. The possibility of a substantial increase in the number of dumped imports.
According to the data submitted by the applicant, in 2016, 2017, 2018, 2019 and 2020, the number of dumped imported products was 39500 tons, 12400 tons, 3100 tons, 13400 tons and 6100 tons respectively, which decreased by 68.54% in 2017 compared with 2016, 75.15% in 2018 compared with 2017, 334.56% in 2019 compared with 2018, and 54.26% in 2020 compared with 2019.
In 2016, 2017, 2018, 2019 and 2020, the share of dumped imports in China's domestic market was 3.95%, 1.29%, 0.30%, 1.07% and 0.46% respectively. 2017 was 2.65 percentage points lower than 2016, 2018 was 0.99 percentage points lower than 2017, 2019 was 0.78 percentage points higher than 2018, and 2020 was 0.61 percentage points lower than 2019.
In 2016, 2017, 2018, 2019 and 2020, the proportion of dumped imports to China's total domestic imports was 92.23%, 81.15%, 46.76%, 54.99% and 7.07% respectively, of which 2016-2019 remained at a high level.
Data show that from 2016 to 2020, after the implementation of anti-dumping measures,
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The quantity and market share of dumped imported products showed a downward trend, indicating that the behavior of foreign producers or exporters in Japan, South Korea and the European Union to export a large amount of oriented electrical steel to China by dumping was restrained to a certain extent during the injury investigation period.
In 2016, 2017, 2018, 2019 and 2020, the total capacity of oriented electrical steel in Japan, South Korea and the European Union was 1.18 million tons; The total output is 1.06 million tons, 1.02 million tons, 990000 tons, 900000 tons and 830000 tons respectively; The total idle capacity is 120000 tons, 160000 tons, 190000 tons, 280000 tons and 350000 tons respectively; The total idle capacity accounted for 10.17%, 13.56%, 16.10%, 23.73% and 29.66% of the total capacity respectively. In the same period, the total demand for oriented electrical steel in Japan, South Korea and the European Union was 560000 tons, 470000 tons, 480000 tons, 440000 tons and 390000 tons respectively, and the export capacity was 620000 tons, 710000 tons, 700000 tons, 740000 tons and 790000 tons respectively. The export capacity accounted for 52.54%, 60.17%, 59.32%, 62.71% and 66.95% of its total capacity respectively. The above data shows that the idle capacity of oriented electrical steel in Japan, South Korea and the European Union is large, and shows a sustained and rapid growth trend. The capacity available for export accounts for a high proportion of the total capacity, and shows a continuous growth trend, with a strong ability to expand exports.
The Chinese market is an important consumer market for global oriented electrical steel, and the demand is on the rise. During the damage survey period, the market demand for oriented electrical steel in other countries and regions in the world continued to decrease from 1.71 million tons in 2016 to 1.41 million tons in 2020. With the demand of other countries and regions continuing to shrink, the Chinese market has a strong impact on the producers and exporters of oriented electrical steel in Japan, South Korea and the European Union
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Great attraction. During the injury investigation period, with the adoption of anti-dumping measures, producers and exporters of oriented electrical steel from Japan, South Korea and the European Union were still exporting to the Chinese market in the form of dumping. During 2016-2019, the proportion of dumped imports to China's total imports was between 55% and 92%. Although the proportion decreased in 2020, the number was still higher than that in 2018. It can be reasonably predicted that if the anti-dumping measures are cancelled, The volume of dumped imports may increase significantly.
2. The possible impact of dumped imported products on the price of similar products in domestic industries.
In Announcement No. 33 of 2016, the investigating authority determined that the price of imported oriented electrical steel originating from Japan, South Korea and the European Union had reduced and depressed the price of similar products in China.
In this reexamination, the applicant claimed that the dumping of imported products and domestic products
Similar products in the industry have no substantial difference in product quality, downstream use, sales channels, etc
Under different circumstances, if the anti-dumping measures are terminated, the dumped imported products may pass
Too low or continue to reduce prices to regain market share in China, which is of great significance to China
The price of similar products in domestic industries has the effect of price reduction and depression.
According to the data submitted by the applicant, the weighted average import prices of dumped imports in 2016, 2017, 2018, 2019 and 2020 were 14880 yuan / ton, 12959 yuan / ton, 15704 yuan / ton, 14470 yuan / ton and 14501 yuan / ton respectively. Among them, 2017 was 12.91% lower than 2016, 2018 was 21.19% higher than 2017, 2019 was 7.86% lower than 2018, and 2020 was 0.21% higher than 2019. Dumped imports during the injury investigation period
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The overall price of products showed a downward trend, with a decrease of 2.55% in 2020 compared with 2016.
The data submitted by the applicant shows that from 2016 to 2020, the weighted average sales prices of similar products in the domestic industry were 7000-11000 yuan / ton, 6000-10000 yuan / ton, 8000-12500 yuan / ton, 8500-13500 yuan / ton and 8500-13000 yuan / ton respectively. Among them, 2017 was 21.84% lower than 2016, 2018 was 27.06% higher than 2017, 2019 was 13.00% higher than 2018, and 2020 was 6.67% lower than 2019. During the damage investigation period, the weighted average sales price of domestic similar products showed significant fluctuations, with an overall slight increase of 4.74% in 2020 compared with 2016.
The above data shows that during the injury investigation period, the price change trend of dumped imported products and domestic similar products is basically the same, with a certain degree of linkage. In 2016, 2017 and 2018, the price of similar products in the domestic industry and the price change trend of dumped imports are completely consistent. Among them, the price of similar products in the domestic industry fell sharply in 2017, down 21.84% from 2016, which is the year with the largest decline during the injury investigation period. At the same time, 2017 is also the year with the largest decline in the price of dumped imports, down 12.91%, In 2018, the price of dumped imported products and the price of similar products in domestic industries both rose. In 2019 and 2020, the price of dumped imported products fell first and then rose, while the sales price of similar products in domestic industries rose first and then fell in the same period. The two trends were inconsistent. The investigating authority investigated and analyzed this, and the investigating authority noted that, The change of import quantity and price of different types of oriented electrical steel products will affect the weighted average price of oriented electrical steel products. From 2016 to 2018, electricians with different model orientations
Price change and orientation of steel products overall weighted average price change of electrical steel products
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The trend of industrialization is consistent. In 2019 and 2020, after taking into account the factors affecting the model of oriented electrical steel products, the price of dumped imported products is basically consistent with the change trend of the sales price of similar products in the domestic industry.
Therefore, dumped imported products are basically the same as similar products in China's domestic industry in terms of physical and chemical characteristics, production process, product use, sales channels and customer groups, product substitutability, consumer and producer evaluation, and there is a competitive relationship between them in China's domestic market, and the competitive conditions are basically the same. After examination, the investigating authority believes that at present and in the future, there is no evidence that the above competitive conditions will change, and the price factor is the main means for dumping imported products to compete for market share with similar products of domestic industries. Even with the implementation of anti-dumping measures, manufacturers and exporters in Japan, South Korea and the European Union are still exporting to the Chinese market by dumping. If the anti-dumping measures are cancelled, the producers and exporters of dumped imported products are likely to continue or adopt dumping measures again, which may have an adverse impact on the price of similar products in the domestic industry.
The investigating authority believed that during the injury investigation period, the domestic industry was implementing anti-dumping
Measures have been taken to achieve a certain degree of recovery and development, but it is still in the production process
The business is unstable and the anti risk ability is weak, and it is still vulnerable to dumping imports
Impact and influence of products. If the anti-dumping measures are cancelled, the number of dumped imports
The volume may increase significantly, and the producers and exporters of dumped imports are likely to continue
Continued or repeated use of dumping measures may have a negative impact on the price of similar products in the domestic industry
Adverse effects, leading to the deterioration of domestic industrial profitability and financial situation, domestic production
The damage suffered by the industry may continue or recur.
（3） Stakeholder comments.
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1. Price commitment.
On June 5, 2018, the Ministry of Commerce issued the annual Announcement No. 11, deciding to accept the price commitment application of POSCO, Ltd., and implement the price commitment from June 9, 2018. From the date of implementation, the imposition of anti-dumping duties on POSCO oriented electrical steel products will be suspended.
On December 8, 2021, Baoshan Iron and Steel Co., Ltd. submitted to the investigation authority the application of the domestic oriented electrical steel industry for adjusting the minimum import price of POSCO's price commitment in South Korea, believing that the minimum import price of POSCO has impaired the due role of the price commitment and cannot offset the damage caused by South Korean imported products to the domestic industry, Apply for an adjustment to the minimum price commitment of POSCO, Ltd., and increase its minimum import price according to law.
On January 20, 2022, POSCO co Co., Ltd. submitted the "comments on the application of the domestic oriented electrical steel industry for adjusting the minimum import price of the price commitment of South Korea POSCO" to the investigating authority, believing that since the price commitment came into effect, POSCO co co co Co., Ltd. has been strictly implementing the price commitment, standardizing the export to China, and requesting to continue to maintain the price commitment in this case.
On February 17, 2022, Baoshan Iron and Steel Co., Ltd. submitted to the investigating authority the "comments of the domestic oriented electrical steel industry on POSCO's application for adjusting the minimum import price of the price commitment" and believed that the application of the domestic industry to adjust the minimum import price of the price commitment has sufficient legal basis. If the minimum price of the price commitment is not increased, the damage to the domestic industry may be further deepened.
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On March 25th, 2022, POSCO co Co., Ltd. submitted the "comments on the comments of the domestic oriented electrical steel industry on POSCO's application for adjusting the minimum import price of price commitment" to the investigating authority, believing that the applicant's application for adjusting the minimum import price of price commitment in this case is lack of basis, and the investigating authority should not consider and adopt it.
After a comprehensive review and analysis of the comments of the domestic industry and POSCO on price commitments, the investigating authority believes that considering the current market situation of the domestic oriented electrical steel industry, In accordance with the relevant provisions of the Provisional Rules on anti dumping price commitments and the relevant provisions of the "POSCO price commitment on the export of oriented electrical steel products originating in South Korea to the people's Republic of China" in the Announcement No. 11 of the Ministry of Commerce in 2018, the investigating authority decided to continue to maintain the price commitment in the Announcement No. 11 of the Ministry of Commerce in 2018.
2. The impact of dumped imports on domestic industries.
In their comments and comments on the disclosure of the ruling information, Japan iron and Steel Corporation, JFE iron and Steel Corporation and South Korea POSCO Corporation claimed that during the damage investigation period, the absolute and relative quantity of the investigated products had decreased without increasing, Japan's export price to China remained stable, and South Korea POSCO Corporation complied with the price commitment provisions and would not cause price impact and damage to China's domestic industry.
The applicant believes that the original investigation and the final review investigation are different in nature
The investigating authority has no obligation to re-establish the damage in the final review investigation
The causal relationship between dumping and injury during the investigation period, domestic industry related economy refers to
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The benchmark is good, which reflects the effect of anti-dumping measures.
The investigating authority believes that this review mainly examines whether dumping and injury may continue or recur if anti-dumping measures are cancelled. After examination, the investigating authority believes that, first, in Announcement No. 33 of 2016, the investigating authority determined that the competitive conditions between imported oriented electrical steel originating in Japan, South Korea and the European Union and similar products produced by domestic industries in China are basically the same, and there is no evidence that the above competitive conditions have changed significantly. The investigating authority is evaluating Japan When the import volume and import price of dumped imports from South Korea and the European Union affect the domestic industry, it is in line with the relevant rules to combine the dumped imports from Japan, South Korea and the European Union. Second, during the implementation of anti-dumping measures, although the number of dumped imports showed a downward trend, the price did not rise significantly, but showed a downward trend as a whole, always in a fluctuating state, and the price of dumped imports was basically the same as that of domestic similar products. Third, during the implementation of anti-dumping measures, domestic industries have recovered and developed to a certain extent. During the damage investigation period, the output of similar products in domestic industries increased on the whole, the operating rate increased, and the sales price rebounded, but the sales volume and sales revenue fluctuated, showing a downward trend on the whole, the market share decreased, the inventory increased, the pre tax profit, the return on investment and the net cash flow fluctuated significantly, and the pre tax profit of similar products in domestic industries in 2017 showed a significant loss, The return on investment and net cash flow both showed negative values. Although they rebounded in 2018 and 2019, they decreased significantly in 2020. The pre tax profit of domestic industries in 2020 decreased by 8.92% compared with 2019, the net cash flow decreased by 65.3%, and the return on investment decreased by 4%-11%. surface
It is clear that China's domestic industry is still in a relatively fragile state and is vulnerable to dumping imports
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Impact and influence of products. To sum up, the investigating authority decided not to accept Nippon Steel Corporation and JFE
The above claims of iron and Steel Co., Ltd. and South Korea POSCO co Co., Ltd.
3. With regard to the possibility of the damage continuing or recurring.
In their comments and comments on the information disclosure of the ruling, Japan Steel Corporation and South Korea POSCO Corporation argued that the applicant performed well during the injury investigation period, and the imported products under investigation were unlikely to have an impact on the domestic industry. If the anti-dumping duty was terminated, there was no possibility of a substantial increase in the exports of the products under investigation to China, and the industrial injury could not continue or recur.
The applicant claims that, taking into account the excess capacity, idle capacity and the attractiveness of the Chinese market of the oriented electrical steel in the investigated countries, if the anti-dumping measures are terminated, the import volume of the investigated products may increase significantly, the price of the investigated products may decline significantly, and the damage to the domestic industry will continue or reoccur.
The investigating authority believes that, first, the relevant evidence shows that Japan, South Korea and Europe
The producers and exporters of oriented electrical steel of UNITA have strong production capacity and export
Capacity, and the idle capacity is large, and shows a sustained and rapid growth trend, which can be provided
The production capacity of the port accounts for a high proportion of the total production capacity, and shows an increasing trend, with a strong
Expand export capacity. Second, the Chinese market is Japan, South Korea and the European Union
Industrial steel is an important consumer market, and the demand is on the rise in other countries and regions
In the case of continuous shrinking demand in the region, China's market demand for Japan, South Korea and the European Union
Oriented electrical steel producers and exporters have a strong appeal. Damage investigation
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During the period, with the adoption of anti-dumping measures, producers and exporters of oriented electrical steel from Japan, South Korea and the European Union were still exporting to the Chinese market by dumping. Especially from 2016 to 2019, the proportion of dumped imports in China's total imports was between 55% and 92%. Although the proportion decreased in 2020, the absolute number was still higher than that in 2018. It can be reasonably predicted that if the anti-dumping measures are cancelled, The volume of dumped imports may increase significantly. Third, if the anti-dumping measures are terminated, it can release its production capacity at any time, and may continue or again obtain China's domestic market through dumping. The number of dumped imports may increase significantly, leading to the deterioration of China's domestic industry profitability and financial situation, and the damage suffered by China's domestic industry may continue or recur.
To sum up, the investigating authority found that the above claims of Japan Railway Corporation and South Korea POSCO Corporation were not tenable.
4. The impact of other imported products such as Malaysia.
In their comments and comments on the information disclosure of the ruling, Japan Railway Corporation and South Korea POSCO Corporation argued that imported products from Malaysia and other countries may also have an impact on China's domestic market.
The applicant believes that the imported products of Malaysia are of poor quality and cannot replace the investigated products in terms of product use. If the anti-dumping measures are terminated, the investigated products that may increase significantly in the future may regain the market share of the domestic industry and continue or cause damage to the domestic industry again.
The investigating authority believes that, first, if the anti-dumping measures are terminated, they originated in Japan
Dumped imports from Japan, South Korea and the European Union may continue or again be dumped
forty-three
Access to China's domestic market, the number of dumped imports may increase significantly, and
It has an adverse impact on the price of similar products in China's domestic industry, resulting in
With the deterioration of industrial profitability and financial situation, the damage to China's domestic industries can be
Can continue or recur. Second, there is no evidence that it comes from Malaysia
Of imported products were dumped during the investigation period. Third, imports from Malaysia
Whether products will have a negative impact on domestic industries cannot deny dumping imports
Products may continue or cause damage to domestic industries again.
To sum up, the investigating authority found that the above claims of Japan Railway Corporation and South Korea POSCO Corporation were not tenable.
5. Other comments.
In their comments and comments on the information disclosure of the ruling, Japan iron and Steel Corporation and South Korea POSCO Corporation argued that if the anti-dumping duty is continued, the energy consumption cost of downstream users will increase, increasing the burden on downstream enterprises, which is not in line with China's public interests.
The applicant believes that the domestic oriented electrical steel can fully meet the downstream demand in terms of product quantity and quality. The anti-dumping measures do not increase the downstream costs and affect the competitiveness of downstream industries. The continued implementation of anti-dumping measures is conducive to the high-quality development of domestic industries and the realization of the national dual carbon strategic goal.
The investigating authority believes that, first, Japan and South Korea put forward the claim that the continued imposition of anti-dumping duties is not in the public interest of China in their comments, but did not submit relevant evidentiary materials to prove their claim. Second, the investigating authority noted that during the damage investigation period, the price of domestic oriented electrical steel products in 2020 was higher than that in 2016
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The annual increase of 4.6% did not show a sharp rise. To sum up, the investigating authority identified Nippon Steel Corporation and South Korea POSCO
The above claim of style club is not tenable.
（4） Investigation conclusion.
To sum up, the investigating authority believes that if the anti-dumping measures are terminated, it originated in Japan
Damage to China's domestic industry caused by imported oriented electrical steel from Japan, South Korea and the European Union
The damage may continue or recur.
8、 Reexamination decision
According to the investigation results, the investigating authority ruled that if the anti-dumping measures were terminated,
Dumping of imported oriented electrical steel originating in Japan, South Korea and the European Union may continue
Or reoccur, and the damage to domestic industries may continue or reoccur.
Attachment: data sheet of the final retrial of the anti-dumping measures of oriented electrical steel
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Change rate of the data sheet of the retrial case at the end of the period with the anti-dumping measures for oriented electrical steel
Rate of change rate of change
Rate of change
Percentage points
Rate of change
Rate of change
Percentage points
Rate of change
Percentage points
Rate of change
Rate of change
Rate of change
Rate of change
Percentage points
Rate of change
Rate of change
Rate of change
project
2016
2017
-4.00%
2018
8.33%
2019
2020
China's total output (10000 tons)
one hundred and eight
-
one hundred and ten
1.85%
one hundred and twenty-two
10.91%
one hundred and forty
14.75%
one hundred and fifty
7.14%
Demand (10000 tons)
one hundred
-
ninety-six
one hundred and four
one hundred and twenty-five
20.19%
one hundred and thirty-three
6.40%
Import quantity of investigated products (10000 tons)
three point nine five
-
one point two four
-68.54%
zero point three one
-75.15%
one point three four
334.56%
zero point six one
-54.26%
Import price of the investigated products (USD / ton)
2,180
-
1,872
-14.13%
2,309
23.34%
2,050
-11.22%
2,051
0.05%
RMB price of the investigated product (yuan / ton)
Market share of surveyed products
14,880
-
12,959
-12.91
-2.65
-1.52%
15,704
twenty-one point one nine
-1.00
14,470
-7.86
zero point seven eight
14,501
zero point two one
3.95%
1.29%
0.30%
1.07%
0.46%
-0.61%
Output (10000 tons)
60-90
-
60-90
60-90
-2.03%
60-95
5.91%
60-95
7.68%
Capacity (10000 tons)
70-100
-
70-96
-8.71%
70-96
0%
70-100
8.34%
70-100
0%
Operating rate
70%-90%
-
70%-95%
5-10
70%-93%
(-5)-(-1)
70%-90%
(-5)-(-1)
70%-95%
5-10
Domestic sales volume (ton)
50-80
-
-
50-80
4.25%
5-15
40-65
-22.63%
(-25)-(-15)
50-75
11.15%
50-75
1.40%
market share
55%-76%
60%-80%
40%-65%
40%-60%
(-10)-(-3)
40%-60%
(-8)-(-1)
Domestic sales revenue (100 million yuan)
60-80
-
45-65
-18.51%
45-65
-1.69%
60-85
25.60%
50-70
-5.37%
Ending inventory (10000 tons)
6-12
-
3-8
-41.64%
7-14
69.17%
7-15
11.76%
7-14
-1.12%
Domestic sales price (yuan / ton)
7000-11000
-
6000-10000
-21.84%
8000-12500
27.06%
8500-13500
13%
8500-13000
-6.67%
Pre tax profit (100 million yuan)
1.5-5.5
-
Loss (5 - 13)
-
-
2.5-9
-
-
5.5-10.5
97.24%
4.5-10
-8.92%
Return on investment
1%-6%
-
(-13)%- (-5)%
3%-9%
6%-12%
1-10
4%-11%
(-9)-(-2)
Net cash flow (100 million yuan)
2-7
-
(-15)-(-6)
-
0-4
-
10-20
1170.13%
2-9
-65.30%
Employment (person)
1500-2300
-
1100-1600
-26.95%
1300-1800
12.43%
1300-1900
2.27%
1300-1800
-8.47%
Per capita salary (10000 yuan / year / person)
8-12
-
9-15
21.99%
10-16
9.47%
10-16
-1.70%
10-17
10.77%
Labor productivity (ton / year / person)
200-400
300-550
300-500
300-500
400-600
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Change rate - 34.81% - 12.86% 3.56% 17.65%



